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Framework 

• Crises 
– Currency 
– Banking / financial 
– Debt  

• Liquidity / solvency 
• Roles and mechanisms: IMF, ECB, Federal Reserve, 

EFSF, CMIM 
• R. Buckley & D. Arner, From Crisis to Crisis: The 

Global Financial System and Regulatory Failure 
(Kluwer 2011) 


